
20.2% 21.5%

4.0%
5.1%

24.2%
26.6% 25.3%

MREL resources
(FY23)

MREL resources
(3Q24)

Interim MREL target
(01.01.25)

1.9 1.9
0.0

8.4 9.0 8.4

0.8 0.8 0.6

3Q23 4Q23 3Q24

TLTRO

Cash & reserves

Net Interbank lending

79%

16%

5%

Current,sight & other Deposits

Time Deposits

Long term wholesale Debt

18

Strong net cash position supports NII and NIM  

02 Financial Results in Detail 

Cash & reserves, Net Interbank (€ b) NBG Funding Cost (bps)

MREL targets and resources¹ | % RWAs Funding structure (%)  

1 Including period PAT and payout |  2 Including CBR at 3.6%   

3M Euribor (avg)

CoF (Blended eop)

264
336

378 396 392 381 356

46 58 66 77 80 77 73

19 31 38 43 46 47 44
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

Deposit cost (avg)

NBG own 
funds

Senior preferred
& other eligible 
liabilities

c€60b

NBG is a net lender in 
the interbank market

Of which Senior debt €2.0b
Tier II €1.1b

Group Deposits of 
c€57b comprise c95% 
of total net funding

8.0 9.0

TLTRO fully 
repaid since 

1Q24

2

7.4

Ytd issuances 
SP €600m
Tier II €500m
(€400m Tier II refinancing)

Interim 
MREL 
target


